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The Kentucky Investment Fund Act (KIFA) provides a 40 percent (40%) state tax credit to individuals and corporations that invest in venture capital funds approved by
the Kentucky Economic Development Finance Authority (KEDFA) when the approved fund makes a qualified investment in a Kentucky small business. This report
provides information regarding funds approved under current legislation.

Current Legislation: The allocation of tax credits under the KIFA program began in 2003. Under the current law, KEDFA provides a one-time approval for a maximum
amount of credits to be authorized for a single fund. Each investment is documented and approved as qualified. Eligible credits are then prorated among the
individual investors based on the amount of individual cash contributions. ‘

Below is a summary of the venture capital funds that have been approved in this program:

Fund Name

Date
Approved

NEWS

Committed Cash
Contributions| Approved Credits* |

Maximum|

Authorized
Credits**

1 Kentucky Venture Fund 111/18/1999 Inactive $4,965,000 $2,000,000 $1,833,000
2 Evermore Investment I, LLC 16/9/2003 |Inactive $2,909,303 $1,163,672 $724,941
3 Yearling Fund |, LP 6/9/2003 Inactive $700,000 $790,000 $0
4 Vital Ventures Capital Fund | 11/10/2003  |Inactive $3,550,000 $1,000,000 S0
5 Chrysalis Ventures, LLC 17/29/2004 Matured $143,166,666 $1,000,000 $1,000,000
6 Fincastle Partners, LLC 8/26/2004 Inactive $550,000 $1,000,000 sSo
7 Kentucky Seed Capital I, LP 112/16/2005  Inactive $5,175,000 $1,300,000 $1,241,289
8 |Yearling Fund I, LP/ Yearling Fund II, LLC*** 12/8/2011 Inactive $18,100,000 $6,000,000 $2,057,367
9 NKY Growth Fund 1, LLC 1/27/2011  Active $510,000 $612,000 $296,295
10 Bluegrass Angel Venture Fund Il, LLC 4/28/2011 Inactive $3,100,000 $1,600,000 $806,092
11 Uptech Fund I, LLC 3/29/2012 Inactive $500,000 $600,000 $490,934
12 Enterprise Angels Community Fund | LLC 9/25/2014 |Active $1,650,000 | $2,000,000 $1,508,952
13 Connetic Fund, LLC 1/29/2015 Inactive $1,000,000 $2,000,000 $374,819
14 Bluegrass Angel Venture Fund |11, LLC 6/25/2015 Active $3,050,000 $1,600,000 $1,296,792
15 Marshall Ventures Fund I, LLC 6/25/2015  Active $700,000 $1,200,000 $720,000
16 Uptech Fund I, LLC 7/30/2015 Active $575,000 . $800,000 $456,887
17 ‘Cherub 2.0 LLC 3/31/2016 Inactive $500,000. $280,000 S0
18 Bluegrass Angel Venture Fund 1V, LLC 1/28/2018 Active $525,000 $2,100,000 $220,000
Grand Total $191,225,969 $27,045,672 $13,027,368

Status Definitions:

Active Made a qualifying investment in this reporting period
Inactive  Has voluntarily withdrew from the program or failed to make required annual investment

Matured Used the maximum approved credits and is no longer eligible
Approved Approved during this reporting period and finalizing documentation

*Maximum Approved Credits = amount of credits approved by KEDFA for the investment fund
**Authorized Credits = the amount of credits eligible to be claimed by investors based on qualified investments
***Approved credits for fund 8 were adjusted to reflect an amendment to merge Yearling Fund II, LLC into Yearling Fund |, LP
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Below is a summary of the number, type, and geographical location of investors who have invested in approved venture capital funds:

Number and Type of Investors

Fund 3 7O © > \; SRS 7 Geographic Area of Investors
Kentucky Venture Fund 16 16{|Louisville (KIPDA), Out of State
Evermore Investment Il, LLC a4 S 4 11 14| | Louisville (KIPDA), Lexington {Bluegrass ADD), Out of State
Yearling Fund |, LP 1 7 8||Louisville (KIPDA)
Vital Ventures Capital Fund | L 1 6||Louisville (KIPDA)
Chrysalis Ventures, LLC 4 1 3 8f 1) "6} 7 4 1 6| 41f|Louisville (KIPDA), Lexington (Bluegrass ADD), Out of State
Fincastle Partners, LLC 5 5|{Lexington (Bluegrass ADD), Out of State
Kentucky Seed Capital |, LP 4 2 12 2 1/ 1 1 23| |Louisville (KIPDA), Out of State
Yearling Fund |, LP/ Yearling Fund I, LLC 3 2 44 4 1 1 3| 58||Louisville (KIPDA), Lexington {Bluegrass ADD), Out of State
NKY Growth Fund I, LLC 1 9 4| 14||Covington (Northern Kentucky ADD)
Lexington (Bluegrass ADD), Louisville (KIPDA), Paducah {PADD),
Bluegrass Angel Venture Fund I, LLC 1 1 26 a4 1 3| 36||Out of State
Covington (Northern Kentucky ADD), Lexington (Bluegrass ADD),
Uptech Fund |, LLC 1 1 9 4 15{[Out of State
Enterprise Angels Community Fund | LLC 38 11 4] S3||Louisville (KIPDA), Lexington {Bluegrass ADD), Lincoln Traill ADD
Connetic Fund, LLC 1 41 9 2| 53||Northern Kentucky ADD, Lexington (Bluegrass ADD), Out of State
Bluegrass ADD, KIPDA, Northern Kentucky ADD, Lake Cumberland
Bluegrass Angel Venture Fund 1, LLC 1 53 8 1 1| 64||ADD, Out of State
Marshall Ventures Fund |, LLC 1 13 2 16||Green River ADD
Uptech Fund 11, LLC 2 1 11 5 19} |Northern Kentucky ADD, Bluegrass ADD, Out of State
Cherub 2.0 LLC 23 1 24| |Northern Kentucky ADD, Bluegrass ADD, Qut of State
Bluegrass ADD, KIPDA, Lake Cumberland ADD, Northern Kentucky
Bluegrass Angel Venture Fund IV, LLC 65 5 2| 72]|ADD, Out of State

Below is a summary of the qualified investments that have been made by the approved venture capital funds:

‘ I i | |~ Investment| Credits
|invest Year |Nature of Small Business | Description of Small Business |Geographic Location ‘,Jobs* Amount|  Authorized
|Healthcare Inpatient rehab hospital Florence (NKADD) $500,000 $200,000

‘Healthcare Inpatient rehab hospital |Florence (NKADD) $741,250 $296,500

Healthcare Inpatient rehab hospital Louisville (KIPDA} $1,241,250 $496,500

Healthcare Durable medical equipment Louisville (KIPDA) $250,000 $100,000

Healthcare . Durable medical equipment ‘Louisville (KIPDA) $1,000,000 $400,000

‘Software Software development Louisville (KIPDA) $350,000 $140,000

Software Software development Louisville (KIPDA) $500,000 $200,000

$4,582,500 $1,833,000

Healthcare Medical device product development Louisville (KIPDA} ) $100,000 $40,000

Software Software development Louisville (KIPDA) $15,000 $6,000
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Amount

2005 |Software Software development Louisville (KIPDA) $57,500 $23,000
2005 Knowledge solutions Knowledge and information use ~ Covington (Northern Kentucky ADD) ~$100,000
§ 2007 IKnowledge solutions Knowledge and information use ~ Covington (Northern Kentucky ADD) $40,000
2007 |eLearning Builds online campuses and eCourses Louisville (KIPDA) $300, 000 $120,000
12008 |Software/ Digital Signage ‘Turnkey advertising solutions B Loqniv_!ll_e_ (KIPDA) ~ $250, 000 $100,000
12008 |Sports Broadcasting 'On demand video London, KY (CVADD) $125,000 $50,000
2009 Software Wireless products for bluetooth devices Louisville (KIPDA) $200,000 ~$80,000
2010 |Software _ereless products for bluetooth devices Louisville (KIPDA) $22,352 $8,941
'2(."!10 :Knov_l_ledge solutions 'Knowledge and information use 'Covington (Northern Kentucky ADD) $200,000 $80,000
_20m | Sports Broadcasting 'On demand video __London, KY (CVADD) $100,000  $40,000
_ Student admissions ‘Student application improvement Louisville (KIPDA) $10,000 $4,000

'Student admissions Student application improvement Louisville (KIPDA) $82,500 $33,000

) ' $1,812,352 $724,941

12005 Healthcare Clinical lab services ~Louisville (KIPDA) $1,000,000 $400,000
2006 Information Publishing Louisville (KIPDA) $10,000 $4,000
2007 Healthcare Clinical labservices  ________Louisville (KIPDA) $1,490,000  $596,000
$2,500,000  $1,000,000,

2006 |Pharmaceutical ~ Products for treatment of bone disease Louisville (KIPDA) $250,000 $80,193
Blotech _Protein therapy product development Louisville (KIPDA) $250,001 $80,194

Biotech Cellular therapy  Louisville (KIPDA) $260,000 $83,401
\Pharmaceutlcal i Tra_rlsd_e_r_n'l_al_nle_cht_:m_ed_elw_ery_ o Lexmgton (Bluegrass ADD) . $250,002  $80,194

__ Pharmaceutical ~ Products for treatment of bone disease ~Louisville (KIPDA) . $150,000 $48,116

LHealthcare - Dlagnostlc system development - Louisville (KIPDA) $265,001; $85,005

|Biotech Cellular therapy Louisville (KIPDA) $167,742 $53,807

Blotech Protein therapy product development Louisville (KIPDA) ! $150, 000 $48,116
Pharmaceutlcal Transdermal medicine delivery Lexin_g_t_on_(_BIuegrass ADD) $150 000 $48,116

Bpotech Cellular therapy o Louisville (KIPDA) $200 000\ $64,155

____ Pharmaceutical Products for treatment of bone dis e | Louisville (kiroA) ) ) $100,000  $32,077
‘Healthcare Diagnostic system development Louisville (KIPDA) $79, 574 $25,525

|Biotech Protein therapy product development _ Louisville (KIPDA) $100, 000 $32,077

jBioinformatics Genome data management systems | Louisville (KIPDA) $150,00[7)7 $48,116

_ Pharmaceutical _ Transdermal medicine delivery Lexmgton (Bluegrass ADD) $200,000 $64,155

| Biotech |Protein therapy product development Louisville (KIPDA) $125,000 $40,097

Biotech Protem therapy product development Louisville (KIPDA) $125,000 $40,097
'Bioinform_ati_qs ) Genome > data management systems Louisville (KIPDA) $125,000 $40,097

Biotech Cellular therapy Louisville (KIPDA) ~ $156,935, $50,341

‘Biotech |Protein therapy product development | Louisville (KIPDA) b $125,000 $40,097

'Healthcare Dlagnostlc system development |Louisville (KIPDA) $20,426 $6,552

B ‘Biotech — 'Cellular therapy o nglnglle (KIPDA) $100,000 $32,077
2012 ' Pharmaceutical Tr?né&eﬁﬁii medicine delnvery Lexington (Bluegrass ADD) $125,000 $40,097
2013 Biotech - VProtem therapy product development |Louisville (KIPDA) $50, 000 $16,039
2013 Biotech Protein therapy product development | Louisville (KIPDA) $20,000 $6,415,
2014 _ Pharmaceutical Tra_n_s__q_ermal_r_v_\_egmne delivery Lexington (Bluegrass ADD) $75,000 $24,058
2014 Biotech N Cellular therapy Louisville (KIPDA} $50,000 $16,039
2014 ‘Biotech "~ Cellular therapy Louisville (KIPDA) $50,000 $16,039
$3,869,681 $1,241,289

2006 Biotech Terpene production |Lexington (Bluegrass ADD) $250,000 $84,127
2006 /Internet |Real estate listing ;Louisville (KIPDA) $200,000 $67,302
2006 :eLearnlng Onlme - campus and course development | Louisville (KIPD; . $50, 0(_)9}____51_6_ ,825
2006 | Internet 'ePublishing _Louisville (KIPDA) $25, 000/ $8,413
2007 ing Development ~ Protective packaging ~ |Louisville {KIPDA) ~ $275,00 000 $92,540
2007 Online campus and course development |Louisville {KIPDA) $100, 000 $33,651
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Credits

umber |Invest Year |Nature of Small Business | Geographic Location Amount! Authorized
2007 Pharmaceutical | Cancer therapies Louisville (KIPDA) $100,000 $33,651
B 2007 Internet _Hybrid internet provider Louisville (KIPDA) $200,000 $67,302
2007 elearning Online campus and course development Louisville (KIPDA) $200,000 $67,302
12007 Biotech Terpene production Lexington (Bluegrass ADD) $25,000 $8,413
2007 ' Pharmaceutical _Cancer therapies | Louisville (KIPDA) $100,000 $33,651
12007 Internet ePublishing Louisville {(KIPDA) $25,000 $8,413
2008 ‘Packaging Development Protective packaging |Louisville (KIPDA) $114 $38
12008 |eLearning Online campus and course development Louisville (KIPDA) $70,000 $23,556
2008 Packaging Development Protective packaging Louisville (KIPDA) $25,000 $8,413
2008 Internet Hybrid internet provider Louisville {KIPDA) $64 $22
2009 Internet Hybrid internet provider Louisville (KIPDA) $20,000 $6,730
2009 |Internet Hybrid internet provider Louisville (KIPDA) $10,000 $3,365
12010 |Software Music application development Louisville (KIPDA) $345,000 $126,868”
2011 |Business Services Cost reduction services Louisville {(KIPDA) $250,000 $91,934
2011 Software Music application development Louisville (KIPDA} $25,000 $9,193
2011 Healthcare Medical device product development Louisville (KIPDA) $100,000 $36,773
2011 Internet Online deal site Louisville (KIPDA) $100,000 $36,773
2011 Software Music application development Louisville (KIPDA) $50,000. $18,387
2011 Healthcare Healthcare provider reports Lexington (Bluegrass ADD) $150,000 $55,160
2011 Biotech Skin care and nutritional supplements Lexington (Bluegrass ADD) $250,000 $91,934
2011 'Healthcare Pharmaceutical product development Lexington (Bluegrass ADD) $250,000 $91,934
2012 Business Services Cost reduction services Louisville (KIPDA) $50,000 $18,387
2012 ‘Software Music application development Louisville (KIPDA} $10,000 $3,677
12012 Software 'Music application development Louisville (KIPDA) $25,000 $9,193
12012 Software Music application development Louisville (KIPDA) $65,000 $23,903
2012 Communications 'Secure mobile communications Louisville (KIPDA) $150,000 $55,160
2012 Healthcare | Pharmaceutical product development Lexington (Bluegrass ADD) $100,000| $36,773
12012 Software 'Music application development Louisville (KIPDA) $15,000 $5,516
2012 Healthcare Medical device product development Louisville (KIPDA) $41,000 $15,077
2012 Healthcare Healthcare provider reports ' Lexington (Bluegrass ADD) 5150,000: $55,160
2012 'Business Services Cost reduction services Louisville (KIPDA) $25,000_ $9,193
2012 Healthcare Digital health technologies Louisville (KIPDA) $150,000 $55,160
12012 Communications Secure mobile communications Louisville (KIPDA) $100,000 $36,773
2013 Business Services Cost reduction services Louisville {(KIPDA) $101,647 $37,379
:2013 |Internet Online deal site Prospect (KIPDA) $25,000 $9,193
- 12013 Student admissions Student application improvement Louisville {KIPDA) $250,000 $91,934
2013 | Communications Secure mobile communications Louisville {KIPDA) $100,000 $36,773
2013 | Biotech Vaccine development Louisville (KIPDA) $300,000 $110,320
2013 Business Services Increase corporate wellness engagement Louisville (KIPDA) $250,000 $92,608
2014 Communications Secure mobile communications Louisville (KIPDA) $50,000 $18,522
2014 Communications Secure mobile communications Louisville (KIPDA) $50,000 $18,522
2014 |Ecommerce Chat interface for ecommerce Louisville (KIPDA) $75,000 $27,782
2014 Healthcare Medical device product development Louisville (KIPDA) $26,000 $9,631
2015 | Business Services Cost reduction services Louisville {KIPDA) $100,000 $37,043
2015 Communications __Secure mobile communications Louisville (KIPDA) $100,000 $37,043
2015 |Student admissions Student application improvement Louisville (KIPDA) $66,253 $24,542
2015 |Student admissions Student application improvement Louisville (KIPDA} $18,280 $6,771
2015 | Business Services Increase corporate weliness engagement Louisville (KIPDA} $100,000 $37,043
= 5 S 2015 Healthcare Medical device product development Louisville (KIPDA) $42,162 $15,618
nd |, LP/ Yearling Fund I, LLC Total $5,730,521 $2,057,367
h Fund), 1 2011 Magleve Technology Automation technology development Hebron (Northern Kentucky ADD) $50,000 $20,000
‘ 2 2011 Magleve Technology Automation technology development Hebron {Northern Kentucky ADD) $25,000 $10,000
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